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S.No Name of the institution/ industry/ 

corporate house 
Year of 

signing MoU 
Duration The actual activities 

under each MOU year 
wise 

 

 
1 

Andhra Pradesh State Skill 
Development Corporation 
(APSSDC) 

 

 
2018 

 

 
5 years 

 

 
Internships 

 

 
2 

 
National Research Development 
Corporation (NRDC) 

 

 
2019 

 

 
5 years 

 
Patents publication 

Assistance 

 
3 

 
Eduskills 

 
2020 

 
5 years 

 
Student Internships 

 
4 

Sri Gowri Vyayam Sangham – 
GYM Centre 

 
2020 

 
5 years 

 
Physical Training 

 
5 

Bharat Sanchar Nigam Limited 
(BSNL) 

 
2021 

 
5 years 

 
Student Internships 

 
6 

Sri Shasha Prayathi Technologies 
Pvt. Ltd. 

 
2021 

 
5 years 

 
Student Internships 

 
7 

 
Phalanx Labs Pvt.ltd 

 
2022 

 
5 years 

 
Consultancy 

 

 
8 

 
Information Data System (Bharat 
Block Chain Network) 

 

 
2022 

 

 
1year 

 

 
Webinar 

 
9 

 
Dr. Benerjee Hospital 

 
2022 

 
5 years 

 
Emergency Health Care 

 
10 

HIEE Empowering Engineers Pvt 
Ltd 

 
2023 

 
3 years 

 
Awareness Program 

 
11 

 
COIGN 

 
2023 

 
3 Years 

 
CRT training 

 

 
12 

 
Datapro Computers Pvt. Limited 
(Approved Partner of NSDC) 

 

 
2023 

 

 
5 years 

 

 
Workshop 

 
13 

 
Must FinTech Technologies Ltd 

 
2023 

 
3 years 

 
Awareness Program 
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MEMORANDUM OF AGREEMENT

BETWEEN
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AND 
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National Highway 5,Anakapalle, Visakhapatnam 531 002 
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MEMORANDUM OF AGREEMENT 

This Memorandum of Agreement (MOA) is entered into this H_ day of April, 2019. 

BETWEEN 

National Research Development Corporation, an Enterprise of Department of Scientific & 

Industrial Research, Ministry of Science & Technology, Govt. of India, dealing within the meaning 
of and registered under the Companies Act, 1956, having its Registered Office at "Anusandhan 
Vikas', 20-22, Zamroodpur Community Centre, Kailash Colony Extension, New Delhi-1 10 048 
(hereinafter called 'NRDC' which expression shall include its successors in interest/business and 

permitted assigns) of the one part; 
AND 

Dadi Institute of Engineering & Technology, a NAAC accredited institution in Andhra Pradesh 
established in 2006 under Sarada Educational Trust and affiliated to J.N.T.U, Kakinada located at 
National Highway 5, Anakapalle, Visakhapatnam 531 002, Andhra Pradesh (hereinafter called 
"DIET" which expression shall include its successors in interest/business and permitted assigns) of 

the Other part. 

WHEREAS 'NRDC' is a company established by the Government of India with the objectives, 
inter-alia of promotion, development, licensing and commercial exploitation of indigenous 

technology, know-how and inventions, including the technical and engineering know-how
generated by various publicly funded R&D laboratories, universities and institutions. Since its 
inception, NRDC" has already transferred to industry and successfully commercialized a large 
number of technologies both in India and abroad.

WHEREAS, DIET'is an autonomous Institute being approved by the All India Council for 

Technical Education, New Delhi, Accredited B+ grade by National Board of Accreditation, New 
Delhi and is affiliated to J.N.T.U, Kakinada. DIET offers B.tech, M. Tech, MBA and other 

technical educational courses. DIET has signed MoU with Microsoft and is an Institutional 

Member ofTEEE-Institute of Electrical and Electronics Engineers, ACM Association for 

Computing Machinery, CSI- Computer Society of India, IETE- Institution of Electronics & 
Telecommunication Engineers, ISTE- Indian Society For Technical Education, Cll - Confederation 

of Indian Industry, IET- Institution of Engineering and Technology, Oracle- Oracle 

Academy(USA), Infosys - Infosys Campus Connect, Bangalore 

WHEREAS 'DIETand NRDC' recognize the respective strengths of the two organizations and 

accordingly agree to cooperate in the development of technologies and their successful transfer to 

industry for commercial exploitation and socio-economic benefits. 

Now therefore, in consideration of the premises and mutual covenants hereinafter contained, the 

parties hereto agree as follow: 

DIET 

Anakapalle,
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Stubject to the conditions hereinafier contained DIETagrees to assign its technologies/now 
howsts) to 'NRDC' free from encumbrances and developed by "DIET" for sole and absolute 

right of marketing and licensing for commercial exploitation by 'NRDC. 

DIET'also agrees to provide 'NRDC/Licensee of NRDC' as the case may be, technical 

and engineering know-how relating to such Technology(ies) etc. consisting of documented 

technical information on the mode of working and using the same by an industry, as may be 

necessary to commercialize the said invention(s) process(s) product(s)/ technology(ies) and 

associated patents/ designs/ copyrights/ trademarks etc. by 'NRIDC' during the currency ot 

this MOA being in force on mutually agreed terms and conditions. 

DIET'shall also keep NRDC informed of any further development, improvement in the 
said invention(s)/ process(s)/ product(s)/ technology (ies) and shall also assign the same for 
licensing by NRDC for commercial exploitation. 

DIET, shall on successful demonstration of the technologies and handing over the know-
how document to NRDC and/or its licensee(s), sign along with Licensee(s) a certificate of 

successful demonstration of the technology as per NRDC format and send one copy in 
original to NRDC. 

4 

For the processes licensed by NRDC, 'DIET'agrees to provide a demonstration of the 

invention(s) process(s/ product(s)/ technology(ies) to the NRDC's licensee(s) at DIET'on 
the scale at which the invention/ process/ product/ technology may have been developed by 
DIET, within a period of 30 days of the date of signing of the licence agreement by the 
licensee with 'NRDC' to familiarize appropriately qualified personnel of the licensee and 

provide expert 
invention/process/ product/ technology etc. 

5. 

assistance to the licensee for implementation of the licensed 

*NRDC" agrees to give publicity to the availability of the invention(s) process(s) 
product(s technology(ies) assigned to it by DIET for commercial exploitation and also 
agrees to generate necessary market data/profiles, prefeasibility, feasibility and project 

reports, to promote speedy and effective licensing and commercialization of the invention(s)/ 

process(s product(s technology(ies). 'NRDC' also agrees to associate the "DIET" during 
negotiations for deciding the fee to be charged from the prospective licensees and inform the 
DIET'about the negotiations for deciding the fee to be charged from the prospective 
licensee at the time of transfer of technology.

. 

In consideration of the assignment, provision of technical information and documentation 
and technical services as aforesaid by 'DIET', 'NRDC' agrees to remit to 'DIET°50% of 
the entire fees (Lumpsum Premium and Royalty) received by it from the licensees arising 
from and out of the 

product(s)Y technology(ies) of DIET'assigned to 'NRDC'. 
DIET'shall continue for a fixed period agreed between 'NRDC' and the licensee, and 
NRDC' will apply its well established and time-tested methods of monitoring the extent of 
exploitation of the said Technology(ies) to ensure full and effective payment of royalties by 
the licensee concerned.

1. 

commercial exploitation of the invention(s)/ process(s)/
The royalties payable to 

said 

3 



he prenia and the royalty agreed upon by 'NRDC' and the licensee and the period ot 

censing WIll be tinalized jointly by 'NRDC' with 'DIETand DIET'will abide by the 

Same. 

In View of the cooperation provided for under this MOA, NRDC agrees to advise 

DIET'and facilitate DIET'in the filing of patent applications (both in the country and 

adroad) on invention(s)/ process(s)/ product(s)/ technology(ies)), which "DIETassigns or 

proposes to assign to 'NRDC' for licensing on the understanding that when the said patents 

are granted, "DIET'would assign those patents to 'NRDC' for commercial exploitation. 

All the expenses in obtaining the patent(s)/ design(s)/ copyright(s)/ trademark(s) etc. and 

maintaining in India on the invention(s)/ process (ies)/ technology (ies) etc. assigned to 

NRDC shall be borne by "DIET' 

10. 

NRDC agrees to take all measures in its control to oppose Indian Patent/ design/trademark 

application(s) filed by other parties which application(s) may be detrimental to the invention/ 

process/ product/ technology etc. assigned to 'NRDC' by DIET"and DIET'agrees to 

provide 'NRDC" all assistance in this regard. The cost involved shall be borne by DIET. 

11. 

12. 
'NRDC' atter due consultation with 'DIET' on case to case basis, hereby agrees, in case ot 

revocation proceedings against a IP assigned to it by 'DIET", to protect the title of the said 

IP and underlying technology(ies) and in such a case, the expenses will be shared equally 

between - NRDC' & DIET. 

13. In the event of any of the aforesaid IPR(s) assigned to "NRDC' being infringed and 'NRDC' 

initiating or instituting any legal proceedings, after due consultation with 'DIET', to prevent 

such infringement, DIET'agrees, if so required by 'NRDC', to render all assistanceto 

NRDC. The expenses in this regard will be shared in ratio of 50:50 between 'NRDC' and 

DIET Similarly, the compensation awarded by the court will also be shared in the ratio of 

50:50 by 'NRDC' and 'DIET". 

14 In case 'NRDC" does not commercialize the assigned technologies within five years from the 
date of Assignment with 'DIET", the parties shall meet and decide on the further course of 
action and if there are no immediate prospects of commercialization, the assigned 
technologies shall be reassigned to "DIET'and 'NRDC' shall not use the information relating 
to such technologies in any manner whatsoever, thereafter. 

15. Apart from the above-mentioned services: 'NRDC' will provide the following expert services 
on a mutually agreed terms and condition on case to case basis: 

15.1 IPR Management: 'NRDC' shall provide all the assistance for assessing patentability through 

Patent search for prior art. 

15.2 University 1PR Policy: 'NRDC' shall prepare "DIET" IPR and Technology Management 

Poliey on consultancy basis. 

15.3 Technology Transfer Cell: "NRDC' shall mentor and guide "DIET" Technology Transfer & 
IP Cell Policy on consultancy basis. 

G & 



1.4 PR awareness/ Training programme: Organizing one IPR awareness programme for one day 

to the faculty and students in the 'DIET. 

15.5 Techno-commercial evaluation of Technologies: Evaluation of technologies developed by 

faculty and students for their commercial potential. 
15.6 Market Research and Design Package: Creating Market Research (MR) and Basic 

Engineering Design Package (BEDP) for most prominent technologies developed by 
DIET'to increase the potential of technology transfer. 

15.7 Linkages with Research funding organizations: 'NRDC' shall assist faculty and students to 

get appropriate research funding from government departments such as DST, DBT, AlCTE, 
NRDC' will assist in drafting proposals and their evaluation before submitting to 

appropriate funding organization. 
15.8 Mentoring Services: 'NRDC'shall provide hand holding and mentoring services through its 

panel of domain experts, and connect to advance laboratory facilities through its vast network 

of Labs, academic institutions and domain experts. 
15.9 Facilitating industry visits of students: "NRDC" will facilitate industry visits/training of 

DIET'final year students in MSMEs/Corporates. 
15.10Linking to Start-up India Mission: 'NRDC will facilitate 'DIET'to establish student and 

faculty start-up. 'NRDC shall provide suitable innovative technologies, give certificate for 
obtaining start up recognition, file patents under SIPP scheme of DIPP and link the students 

start-ups to appropriate funding agencies. 
15.11 Incubation services: 'NRDC shall assist and facilitate DIET in setting up of incubation 

centre's in their campus. In this endeavor NRDC will guide 'DIET'in preparing the DPR, 

linking funding agencies and all the required hand-holding/ mentoring 
!5.12Any other Techno-commercial services: If any other Techno-commercial services required by 

DIET and they fall within the ambit of 'NRDC" capabilities, 'NRDC' shall provide those 

services on mutually agreed terms and conditions. 

etc. 

If either party fails to fulfill its respective obligations as set out in the previous clauses of this 

MOA, both parties shall urgently consult one another with a view to correcting the default 

by the party concerned. If even thereafter the default is not rectified by the defaulting party, 
the other party may terminate this MOA by giving thirty (30) days advance notice in writing 
to the defaulting party provided that such termination shall not affect the rights of the parties 

to MOA which have been accrued prior to such termination. 

16. 

17. Upon such termination as set out in Clause 16: 

) The licence(s) granted by °NRDC" shall continue for the period agreed between 'NRDC' and 

the licensee(s) concerned. Thereafter such Technologies assigned to 'NRDC'shall be 

reassigned to DIET'. 

commercialised Technologies to any further party(ies). All amounts accrued for payment to 

DIET'by 'NRDC' on the date of termination shall be paid by NRDC after closing of annual 

account of 'NRDC', As for payment accruing thereatter from such commercialised 

Technologies in respect of which licence(s) have already been granted by 'NRDC' and 

subsisting on the date of termination of this MOA, 'NRDC' will continue to remit them to 

DIET as if the MOA is in full force and effect; and 

NRDC'also agrees not to grant any further licence(s) of the 

(i) The Technology (ies) assigned to "NRDC by "DIET°which have not been commercialised 

by 'NRDC' shall stand withdrawn and shall be reassigned to "DIET'. Thereafter 
5 



NRDCshall not use or cause other parties to use documents of such Technologies in any 

manner whatsoever. 

18. ARBITRATION AND JURISDICTION 

A. (i) 1f any dispute or difference arises between the parties hereto as to the 

construction, interpretation, effect and implication of any provision of this 

including the rights or liabilities or any claim or demand of any party against other or in 

regard to any other matter under these presents but excluding any matters, decisions or 

determination of which is expressly provided for in this" MOA, such disputes or 

differences shall settled under the Rules of Delhi International Arbitration Center, New 

MOA 

Delhi by Sole Arbitrator to be appointed out of the panel of arbitrators of Delhi 

International Arbitration Center (DAC) with the consent of all the parties failing which 

the aggrieved party shall approach to the court of competent jurisdiction for the 

appointment of the Sole Arbitrator in accordance with the Arbitration and Conciliation 

Act, 1996 (As amended/modified from time to time) and Rules framed thereunder for the 

time being in force (the Act) and the reference to arbitration shall be deemed to be 

submission within the meaning of the Act. 

(ii) If however, any party does not make any claim or demand or raise any dispute or 

difference against the Other party in terms of this clause within one year from the date on 

which such claim or demand arises, then it shall be deemed that the party has waived and 

abandoned such claim or demand or the right to raise such dispute or difference against 

the other parties.. 

(iii) (a) The venue of the Arbitration shall be at Delhi International Arbitration Center at New 

Delhi. 

(b) Each party shall bear and pay its own cost of the arbitration proceedings unless the 

Arbitrator otherwise decides in the Award. 

(c) The provisions of this Clause shall not be frustrated, abrogated or become 

inoperative, notwithstanding this MOA expires or ceases to exist or is terminated 

or revoked or declared unlawful. 

B. The High Court of Delhi at New Delhi and Courts subordinate toit shall have exclusive 

jurisdiction in all matters concerning this MOA, including any matter arising oul of the 

Arbitration Proceedings or any Award made therein. 

19. This MOA is valid initially for five years from the date of signing but may be exlended tor 

further periods by mutual agreement in writing between the parties. 

DIET 6 
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20. Copyright and Intelleetual Property 
Means all proprictary inventions, processes, product designs, know-how or any otner 

ntellcctual property of a Party or any other third party which is associated with such Party 
in development of any products and any other materials/application in any media 

and information, whether registered by such Party or not and here after acquired or 

developed by such Party. It also includes any service mark, commercial name, trademark, 
or trade name, whether registered by a Party or not or hereafter acquired or developed, that 

is associated with the each institution. 

The present course materials which are either in print, audio/video or electronic form 
belonging to and/or developed exclusively by the respective parties shall continue to reman 
the exclusive property of the respective parties 

Any Intellectual Property in respect of any training materials which may be developedin 
future by respective organization for the use of students who are enrolled for these 
programmes shall be exclusively owned by the respective parties who created / developed 
it. 

Intellectual property in the form of patents, copyrights etc. arising out of project work 
carried out jointly under these collaborative programmes will be decided in writing in 

advance before commence of work. 

Overall, both the institutions shall strive to protect the interest of other in the context of 
IPRs and agrees to do nothing which is void of such laws and regulation of the land wrt to 

IPRs 

21. Use of Name 

Either party may use other's name for the purpose of identifying above mentioned 

programme and shall not use, or be entitled to use, parties' name, trademarks, logos, trade 

name or any other intellectual property in any other way without the prior written consent or 

as may be authorized under a separate written consent. Upon termination by efflux of time, 
or prior determination thereof as provided for herein, of this MOA either party shall 

immediately stop using name, trademarks, trade name and logos, etc. 

22. Termination 

This MoA may be terminated by either of the parties by giving one month written notice to 

the other side sent through RPAD/Speed Post AD. In such an event, both parties shall 

complete their respective responsibilities outlined under this MOA which were agreed till 

such date of the notice of termination. 

23. Matters not provided in the MOA 

»ICT 
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If any doubt arises as to the interpretation of the provisions of this MoA or as to matters ne0t 

provided therein; the parties to this MoA may consult each other for each such instance and 
resolve those doubts in good faith and spirit.Notwithstanding anything contained herein 

above and decisions of the Board of Management, Academic Council or any other statutory 
body of the parties shall prevail over and above the clauses mentioned in the agreement. 

24. Force Majeure 

a) The parties to this MoA shall not be liable to each other for failure or delay in the 
pertormance of any of their obligations under this MOA for the time and to the extent 

such failure or delay is caused by riots, civil commotion, wars, hostilities between 
nations, government loss, orders regulations, embargos, action by the government(s) or 

any agency thereof act of God, storms, fires, accidents, strikes, sabotages, explosions; or 

other similar or different categories beyond the reasonable control of the respective 

parties to this MoA. 

b) In the event that either party is wholly or in part prevented from or hindered in carrying 

out or observing any of the terms or conditions of this MOA for any cause set forth 
herein above, such party shall give written notice to the other party by the most 

expeditious means as soon as possible after the occurrence of the cause relied on, giving 
full particulars of the reason for such prevention or hindrances, and the parties shall in 

good faith consult each other and take necessary measures for the resolution of the 

affairs so prevented or hindered. 

25. Severability 

If any provision of this MOA becomes or is declared illegal, invalid, or unenforceable, the 

provisions will be divisible from this MOA and deemed to be deleted from this MOA. If the 
deletion substantially alters the basis of this Agreement, the parties will negotiate in good 

faith to amend the provisions of this MOA to give effect to the original intent of the parties. 

26. Confidentiality 

It is envisaged that the Parties or any nmembers of their respective Groups or any of their 

respective Agents may from time to time disclose Cont+dential Information relating to its 

current or proposed business to each other. In consideration of such Confidential 

Information being made available to both parties, the f+rst party and the second party agree 

that any disclosure or dealings between the Parties will be subject to the terms and 

conditions of this MOA. Both Parties will treat and keep all Confidential Information 

confidential and will not, without the Disclosing Party's prior written consent, directly or 

indirectly communicate or disclose (whether in writing or orally or in any other manner) 

Confidential Information to any other person other than in accordance with the terms of this 

Agreement (for the avoidance of doubt, this will also prohibit discussing the same with any 

Disclosing Party Group employees other than those involved in connection with the 

Project). 

DIET 
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a) Intellectual Property and Trademarks Both the parties will continue with their 

respective trademarks including that of any improvements or work done at its own cost 

for this MOA. 
b) The obligations undertaken hereto shall not apply to any information obtained which is 

or becomes published or is otherwise generally available to the public other than in 

consequence of any willful or negligent act and such obligations shall survive the 

termination of this MOA. 

c)Parties may enter into a separate NDA if desired. 

27. Headings 

The heading used in the MoA is inserted for convenience / reference only and shall not 

affect the interpenetration of the respective clauses and paragraphs of this MOA. 

28. Non-Waiver 

The failure or neglect by either of the Parties to enforce any of the terms of this MoA shall 

not be construed as a waiver of its rights preventing subsequent en forcement of such 

provision or recovery of damages for breach thereof. 

29. Assignment and Transfer 

Any and all rights, duties and obligations of the parties under this MoA shall not be 

transferred or assigned by either party to any third party without prior written consent of the 

other party. 

30. Representations and Warranties 

The parties hereby represent and warrant to each other: 

a) That it is duly established and existing under the laws of jurisdiction stated against its 

name hereinabove and has the power and authority to sign this MoA and implement the 

Project agreed to herein. 

b) That it has the requisite legal power and authority to enter into this MOA, perform and 

comply with its duties and obligations hereunder. 

c)That this MOA constitutes legal, valid and binding obligations enforceable against it in 

accordance with the terms hereof: 

d) That the execution, delivery and performance of this MOA have been duly authorized 
by all requisite actions and will not constitute a violation of (i) any statute, judgment 
order, decree or regulation of any court, Governmental Instrument or arbitral tribunal 

applicable or relating to itself, its assets or its functions or (ii) any other documents or to 

the best of its knowledge any indenture, contract or agreement to which it is a party or 

by which it may be bound. 
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e) That there are no actions, suits or proceedings pending or, to the best knowledge threatened against it before any Court, Governmental Instrument or arbitral tribunal that 
restrain it from performing its duties and obligations under this MOA; and that no 
representation or warranty made herein contains any untrue statement. 

1) Parties shall respect and abide by laws of India in carrying out respective responsibilities/fulfilling obligations under this MOA. Parties shall not commit any 
act/omission which will be illegal/unlawful/unethical/immoral. 

31. No partnershipp 

Nothing in this MoA shall be deemed to neither constitute or create an association, trust, 
partnership or joint venture between the Parties nor constitute either party the agent of the 
other party for any purpose. 

32. Relationship between parties 

It is clearly understood by the parties that this MOA does not create any employer employee agency relationship between the parties. 

33. Address for Communication 

Any notice or communication with reference to this MoA, unless otherwise specified herein 
shall be deemed to be validly sent, if dispatched by registered post acknowledgement due to 
the other party at the following respective address. 

Contacting Person for "DIET": 

SriDadi Ratnakar 

Chairman, 
Dadi Institute of Engineering & Technology(DIET) 
National Highway 5, Anakapalle, Visakhapatnam - 531 002, A.P. 

Phone:+91 996398 1111, +91 996399 3229 

Email: dadiratnakar@diet.edu.in 

Contacting Person for NRDC 
Dr. H. Purushotham 

Chairman and Managing Director 

National Research Development Corporation 

An Enterprise of Department of Scientific & Industrial Research, 

Ministry of Science & Technology, Govt. of India 

20-22, Zamroodhpur Community Centre 
Kailash Colony Extn. 

New Delhi - 110048 

Tel: +91-11-29240401-08 Extn. 210, 

Direct: +91-11-29241212 
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Mob. No.91-9599229217 
Fax: +91-11-29240409, 29240410 

Email: cmdnrdc@nrdc.in 
Either party may by a similar written notice to the other party change his her aforesaid addresses. 

34. Indemnity 

Either party shall save and indemnify. protect and keep saved and indemnified the other party against all claims, actions, losses, costs, damages, expenses, legal suits and other oroceedings resulting from and arising out of actions, inaction or negligence of either party or their employees, agents or for violation of any provision of this MoA or any provision thereof by any party or its employees or for infringement of any patent, trademark copy right of any third paty. 

35. Announcement 

From the date of signature, both the parties can announce the existence of this MOA. Both the parties can submit the MoA for any regulatory or Government related purposes. Parties 
may announce about the MoA on their websites 

36. Entire agreement: 

This MoA constitutes the entire Understanding between the Parties. Any and all written or 
oral agreements, representations or understandings of any kind that may have been made 
prior to the date hereof shall be deemed to have been superseded by the terms of this MoA. 

37. This MOA shall become effective on and from the date it is signed 

38. This MOA has been made in two Originals so that each party may have one Original. 

DIET 
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IN WITNESS wHEREOF, hoth the parties herein set their respective hands and seals on the day 
month and year lirst above written in the presence of following witnesses. 

For and on behalf of 

National Research Development 
Corporation, New Delhi 

For and on behalf of 
Dadi Institute of Engineering & Technology 
Andhra Pradesh 

(Dr. M Purushotham) 
Chairman & Managing Director 

(SriDadí Ratnakar) 
Chairman 

CHAIRMAN 
. esenci tevelopa! i DADI INSTITUTE OF 

ENGINEERING & TECHNOLOGY 
uStmal RestalA, iiIS!y n i Anakapalle, Visakhapatnam-531 002 

ehi-i 

Witnesses: Witnesses: 

e29nY I. Signature: 1.Signature: 

Address: DR- CH.C NAGA PRASAD 

PRINCI?AL, Di e, Arp. 

Name: Name: 

Address: 

2. Signature: hol 2. Signature:3Momneun 
Name: Name: 

P.B. Mamn D.u Sya H 
Address: Address: 

DIer , Ak 
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MEMORAIIDUM OF UI\IDERSTAI{DING (MotD

BETWEEN

Dd)I INSTITUTE OF' ENGII{EERING AI\D TECHNOLOGY.
Anakapale,Visakhapatnan.

AIID
Sri Shasha Prayathi Technologies PYT LTD, Surathkal, Mangalore

This Memorandum of Understanding (hereinafter called as the MoU') is entered into on this the
22'd of September 2021 by and between.

Dtdl Institute of Engineering and Technolog5r the First Party represented herein by its Dr.Ch.Narasimham
And Sri Shasha Prayathi Technologies h/t Ltd.

]he Segond party, and represented herein by its Centre Head / Drector / Managing Director Mr.yeswanth
Pattipati

WHEREAS:

A) First Party is a Higher Educational Institution named: Dadi rnstitute of Engineering and
Technolory, Anakapalle

B) First Party & Second Party believe that collaboration and co'operation between themselves will
promote more efrective use of each of their resources, and provide each of them with enhanced
opportunities.

C) The Parties intent to coopemte and focus their efforts on cooperation wirhin area of Skill Based
Training Education, Placement, Industrial Visit, Expertl€chre.

D) Sri Shasha Prayathi Technologies ht Ltd, - the Second parry is engaged in

Radar Sigral pocessing and related fields

NOW TTIEREFORE, IN CUNSIDEI.d, I IUN UT I'HE MU'I'UAL PROMISES SET FORTH IN THIS
MOU, TliE PARTIES IIERETO AGREEAS FOLLOWS:

Nursery Unit Number: 12(b)
Science & Technotogical Entrepreneurship park (STEp)

National Institute of Technology, Karnataka
P.O. Srinivasnagar, Mangaluru, India-575025

CLAUSE 1 COTOPERATION

1.1 Both Parties are united by common interess and objectives, and ttrey shatl establish co_operation.
1 2 First Party and Second Party co-operation will facilitate effective utilization of the intellectual

capabilities.

1.3 The parties shall co-operate $'ith each other aod shall as promptly as is responsibly practical, relevant
agreement.



science&rechnorogicarEnlil'.:T",t}.,f;lT.T'.,+t".ll
National Institute of Technology, Karnataka

P.O. Srinivasnagar, Mangaluru, fndia-575025

SCOPEOFTEEMoU

SRI, S

2-l Industrial Training & Visits: Industry and Institution interaction will provide an insight into the latest
developments / requirements ofthe industries; the Second Party to permit the Faculty and Studetrts of the
Firsl Party to visit its group companies and also involve in Industrial Training Programs for the First
Party. This will provide confidence & smooth transition for students work Also, the Second parry may
register on the AICTE Intemship Portal for the benefit ofshrdents.

2.2 Guest Lectures: Secotrd Party to extend the necessary srryport to deliver guest lecturers to the students
of the First Party on the tecbnolory hends and in-house requirements.

2.3 Placement of h'ained students: second party will actively engage ao help the delivery of the training
and placement of the students of the first party on the technologr trends and in-house requirements.

2.4 There is no financial commituent on the part of the Dadi Institute of Engineering and Technologr

'the 
first party to take up any prognrm mention in MoU. If there is any financial consideration, it will be

dealt s€parately.

2'5 Botb Parties to obtain all intemal approvals, conse,lts, permissions, and licenses of whatsoever nature
required-

CLAUSE2

3.1 This Agreement will be valid until it is expressly terminated by either Party on mutually agreed terms,
during which period, the Second Part.

CI,AUSE3 VALIDITY

CLAUSE 4 RELATIONSHIP BETWEEN THF PARTIES

5.1 It is expressly agreed that First Parg and second party are acting uder this MoU as independent
contactors, and the relationship established under this MOU shall not be conskued as a partnership.

PR]NCIPAL
Dadi tnstitute ol

Engineering & Technologv
AN'AKAPALLE - 531 OO2

? Urr,^."t5,-..
Second Perty

Certre Heed



1



2
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MEMORANDUM OF UNDERSTANDING 

 

This Memorandum of Understanding (“MOU”) is entered into this 17th day of March, 2022 (“Effective Date”)  

 

BY & BETWEEN 

Information Data Systems, Inc, USA registered office at 4000 Livernois Road, Troy, MI 48098 or its Indian 

subsidiary having its registered office at Trendz Utility, Plot No.25, Survey No.37- 41, 3rd Floor, Gafoor Nagar, Vittal 

Rao Nagar, Madhapur, Hyderabad - 500081 (hereafter referred as “IDS”), which expression shall, unless repugnant 

to the context, be deemed to include its authorized representatives, permitted assigns and successors-in-interest 

 
AND 

Dadi Institute of Engineering & Technology, NH-16, Anakapalle, Visakhapatnam-531002, India. (Hereafter 

referred as “User”) which expression shall, unless repugnant to the context, be deemed to include its authorized 

representatives, permitted assigns and successors-in-interest.  

 

IDS and the User shall hereafter be collectively referred as ‘Parties’, and individually as ‘Party’. 

WHEREAS: 

1. IDS is engaged in the business of Digital transformation of various businesses, by providing IT products & 

services, including but not limited to emerging technologies like AI, Blockchain, Cloud and Internet of 

Things, thereby enabling governments and enterprises across the world in their Digital Transformation 

through Industry 4.0 technologies. 

2. IDS desires to provide User’s access to the Bharat Blockchain Network (“BBN/ Network”), a Permissioned 

Blockchain Network powered by IDS and supported by the All-India Council for Technical Education 

(“AICTE”). The BBN seeks to establish a scalable, secured and service-based Blockchain Network, which 

can be leveraged by Government, Academia and Industries for research and development of decentralized 

applications for the benefit of Bharat Blockchain Ecosystem. The Network seeks to provide infrastructure 

services for testing deployment of proof-of-concept, pilots and production grade deployments or testing 

applications as accepted by the consortium governance body (“Services”).  

3. IDS therefore, desires to provide the User with access to the BBN by means of deployment of validator 

node(s) in order to enable Users to avail the services provided under the BBN Network, on the terms and 

conditions agreed hereunder. 
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NOW THEREFORE BE IT RESOLVED, in consideration of mutual covenants, promises, warranties and other 

good and valuable consideration set forth herein, the Parties, with intent to be legally bound, hereby agree as follows: 

1. DEFINITIONS: 

1.1. “MOU” shall have the meaning as this MOU and includes recitals set out herein above, and all statements, 

schedules, Annexures and/or exhibits, if any, that may be annexed hereto from time to time. 

1.2. “Confidential Information” for the purpose of this MOU shall mean any and all materials and information 

concerning the disclosing Party, including without limitation its directors, officers, employees, affiliates, 

subsidiaries and/or group companies, vendors, users and Users or any third party with which the disclosing 

Party’s associates (collectively, “Affiliates”), disclosed by the disclosing Party to the receiving Party 

whereby the information is revealed by any method, oral or written whether or not, whether such information 

is expressly marked or designated as confidential information or not and the information, including without 

limitation any information with regard to the concerned clinical trials, Products, terms of this MOU, 

Intellectual Property, trade secrets, computer programs, software (including source code, object code and 

machine code) relating to the foregoing,  technical drawings, algorithms, know-how, operating procedures, 

processes, designs, reports, specifications, ideas, trade secrets, inventions, schematics, pricing information, 

and other technical, business, financial, user and product development plans, financial condition and 

projections; business, marketing or strategic plans; User/ User lists; User/ User data and related information, 

product prototypes and designs, strategies or any other non-public information disclosed by or related to the 

disclosing Party, or where such information is reasonably understood to be confidential or proprietary based 

on the circumstances of disclosure or the nature of the information itself; 

1.3. “Force Majeure” refers to any event or occurrence which results in either or both Parties are unable to 

perform their obligations under this MOU, without the fault, delay or negligence in performance of the 

Parties. Events that may termed as force majeure events are including but not limited to fire, flood, strike, 

civil, governmental or military authority, act of God,  acts of the public enemy or governmental authority in 

its sovereign or contractual capacity (including but not limited to declaration of lockdown), war, terrorism, 

epidemics, pandemics, civil unrest or riots, and/or power outage or grid failure or other similar causes 

beyond its control and without the fault or negligence of the delayed or non performing party or its 

affiliates/subcontractors. 

1.4. “Intellectual Property” means any and all intellectual property worldwide arising under statutory law, 

common law or by contract and whether or not perfected, including without limitation, all: (i) patents, patent 

applications and patent rights; (ii) rights associated with works of authorship including copyrights whether 

registered or unregistered, copyright applications, copyright registrations, (iii) trademarks and service mark 

and trade names (iv) registered designs, design applications, design rights (v) rights of publicity, priority, 

moral rights, trade secrets, know-how, inventions and any other form of intellectual property rights (vi) any  
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other rights protected rights or assets and any licenses and permissions in connection therewith, trademarks, 

trade names, logos, service marks, designs and other designations of source, recognized in any country or 

jurisdiction of the world, whether or not registered or able to be registered and for the full period thereof  

(vii) any rights analogous to those set forth in this clause and any other proprietary rights relating to 

intellectual property; and (viii) any renewals, reissues and extension of the foregoing now existing, hereafter 

filed, used or acquired, and whether registered or unregistered. 

2. SCOPE: The main scope of the Agreement is to cover the relationship and set out the cooperation terms between 

the Parties and the User’s registration on the BBN Network in the manner provided in Annexure I, upon which 

the User can avail the services provided on the BBN Network. 

3. REPRESENTATIONS AND WARRANTIES:  

         Each party represents, undertakes and warrants that: 

3.1. That the parties have the right, power and authority to enter into, execute and fully perform its obligations 

pursuant to this MOU. 

3.2. This MOU is legally binding upon it, enforceable in accordance with its terms, and does not conflict with any 

agreement, instrument or understanding, oral or written, to which it is a party or by which it may be bound, nor 

violate any material law or regulation of any court, governmental body or administrative or other agency having 

jurisdiction over it. 

3.3. To the fullest extent permitted by applicable law, IDS, for itself and its affiliates, hereby disclaims any and all 

warranties with respect to any and all content, features and functions made available on or through the BBN, 

including without limitation any and all warranties of merchantability, fitness for a particular purpose, title, 

accuracy of data and noninfringement. The BBN is provided on an “as is” and “as available” basis. IDS is not 

responsible for and makes no representations or warranties with respect to, delivery, integrity or visibility to 

third parties of any messages or other information sent through the BBN to anyone. IDS and its affiliates are 

not responsible for and do not warrant, guarantee, recommend, or endorse, as applicable (i) the accuracy, 

quality or effectiveness of any content, including any submission by any User, (ii) any translation of original 

content, (iii) the success of any project or collaboration with another User or other third party that may result 

from a submission or from interactions with other users or third parties, or (iv) that the BBN or the services 

will function without interruption or errors in functioning. In particular, the operation of the BBN and the 

services may be interrupted due to maintenance, updates, or system or network failures. IDS, disclaims any 

and all liability for damages caused by any such interruption or errors in functioning. 

3.4. The User acknowledges that it assumes any and all liability for any content that is provided using its User 

Identification credentials. The User is solely responsible for the activity that occurs through your User 

Identification details, including the transactions it accepts and/or rejects, and that it must keep its User 

Identification details/credentials secure. 
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3.5. The User agrees that if it is registering to use the Network on behalf of an organization or other legal entity, 

then by doing so it represents that it has the authority to bind the legal entity, and that the legal entity is duly 

organized, validly existing and in good standing. The User also agrees that the legal entity will be bound by 

the terms and conditions laid down in this Agreement, and responsible for any breach thereof, and failure to 

accept and adhere to the said terms and conditions will bar the User from availing the services provided on the 

Network. 

3.6. The User agrees to assume responsibility for all its activity on the BBN and shall abide by all applicable local, 

state and national laws and regulations in connection with its use of the Services, including those related to 

data privacy, international communications and the transmission of technical, financial or personal data.  

3.7. The User agrees that in the event of any unauthorized use of its User Identification credentials on the Network, 

to notify IDS immediately of such unauthorized use, its validator node, any password, or any of your 

registration information, and/or any other known or suspected breach of security; and report the same to IDS. 

The User shall use reasonable efforts to stop immediately any copying or distribution of Content that is known 

or suspected by the User to infringe the intellectual property rights of any other third party or is otherwise 

illegal, inappropriate and/or in violation of any provision of this MOU.  

3.8. The User agrees that it will not duplicate, license, sublicense, publish, broadcast, transmit, distribute, perform, 

display, sell, rebrand or otherwise transfer information or Content found on BBN (excluding submissions from 

User) except as expressly permitted by this MOU, 

falsify or delete any author attributions, legal or other notices or proprietary designations or labels of the origin 

or source of software, Content or other material contained in a file that is uploaded; 

 damage, disable, restrict or inhibit any other User from using and enjoying the Services; 

violate any code of conduct or other guidelines which may be applicable for any particular Service, including 

IDS guidelines in respect of prohibited practices; violate any applicable laws or regulations. 

3.9. The User represents and warrants to IDS that it will not use the Network for any purpose that is unlawful or 

prohibited under any applicable law or by this MOU. The User also acknowledges that the Network and the 

Services are provided for professional use only and in registering as a User, it acknowledges that the Services 

and any Content may not be used for personal, family, or household purposes. 

 

4. RIGHTS OF IDS: 

4.1. BBN and the Services are provided by IDS for free and solely as an accommodation. IDS, reserves the right to 

discontinue the Network and the Services provided thereunder, in whole or in part, to accept or deny any 

Registration, and to terminate any Registration and its associated User Identification, at any time in its sole 

discretion for any reason or no reason. 
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4.2. IDS retains the right to, monitor, review, evaluate, edit, filter or validate any Content, to verify the identity of 

the persons/entities who register on the BBN or to monitor the use of the Services, and IDS reserves the right 

to deny, restrict, suspend or terminate your access to all or any part of the BBN or the Services at any time, if 

IDS suspects that these terms of reference might have been violated, with or without prior notice or explanation, 

and without liability.  

 

5. RIGHTS OF THE USER: 

5.1. The User shall, subject to completion of the registration on the BBN in the manner laid in Annexure I, and 

upon deployment of the validator node by IDS, shall have the right to access the BBN Network and the services 

provided on the Network. 

5.2. Upon acceptance of the User’s registration by IDS, the User will be assigned a User Identification code, 

whereupon the User will have access to various Content and system resources associated with the User 

Identification, as determined by IDS at its sole discretion, which may include designated directories, designated 

contact person, web pages, e-mail or other capabilities, information storage, and/or types of transactional data 

to be sent to the network, and which may be changed, terminated, increased or decreased by IDS, at its sole 

discretion, from time to time. 

6. ROLES & RESPONSIBILITIES OF THE USER: 

6.1 The User shall be responsible for monitoring any activity of its validator node, whether or not such activity 

has taken place at the behest of the User, or has been authorized by the User. 

6.2 It shall be the User’s responsibility to store, maintain or provide you a copy of any Content or Submission that 

User or its authorized personnel/persons provide when using the Services on the Network, whether during the 

term of its registration or upon or after its termination of the same. 

6.3 The User is solely responsible for making backup copies of the transactional data and any electronic 

communications sent or received by you using the Services. 

6.4 The User’s Validator nodes are required to participate in the consensus protocol of BBN and must not veto or 

blacklist any transaction or transactional data sent by any other node except if it is believed that the transaction 

or transactional data might be violating the Terms and Conditions for BBN Networks for Writer Nodes or the 

Terms and Conditions for BBN Networks for Validator Nodes. If the User decides to reject a transaction, it  

must immediately communicate it to the IDS via email through one of the contact persons designated within 

the User’s organization. Further, the validator nodes are not permitted to generate any transactional data to be 

sent to the BBN Test Network. 

6.5 The User shall furnish to IDS, the complete data or information about the administration, operation and 

performance of its node in connection to the BBN. It shall also provide to IDS the information about the 

entities and point of contacts directly responsible for its node. Further, it shall provide to IDS all information  

about the activity of its node, including performance and the transactions from third parties accepted or 

rejected.  
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6.6 The User shall provide IDS with feedback about BBN consisting of, without limitation, the User’s suggestions, 

comments or any other feedback, whether it is required or provided voluntarily. If the User provides IDS with 

any Feedback, as part of the testing and evaluation of BBN, the User thereby agrees that: 

6.6.1 IDS may freely use, disclose, reproduce, license, distribute and otherwise commercialize the Feedback 

in any product, specification or other documentation; and  

6.6.2 The User will not give IDS any Feedback (i) that the User has reason to believe is subject to any 

patent, copyright, or other intellectual property claim or right of any third party; or (ii) that is subject 

to license terms that seek to require any IDS product incorporating or derived from any Feedback, or 

other IDS intellectual property, to be licensed to or otherwise shared with any third party;  

6.6.3 No compensation will be paid to the User or any third party with respect to the provision of feedback. 

6.7 IDS, reserves its rights to unilaterally deny or revoke access to the BBN, if the User is found to be engaging 

in any fraudulent, illegal and/or unethical activities, an exemplary and non-exhaustive list of which is laid 

down in Annexure II.  Should the User intend to make any changes related to the contact persons, the third 

parties using the validator node or any other matter that affects these Terms and Conditions, it must be 

communicated to and approved by the IDS. 

6.8 As service continuity of validator nodes is essential for the stability of the Network, if the User plans to 

disconnect its validator node, the User shall notify IDS at least five (5) labor days prior, via email from one 

of the contact persons designated by the User, to info@idssoft.com  

6.9 The User shall be entirely responsible for the operation of its validator node and the use of BBN infrastructure. 

Under no circumstance will the User transfer or delegate its responsibilities hereunder to any third person/third 

party. If the User desires to allow any third party to use its validator node, the User(i) must notify IDS in 

writing, (ii) must obtain authorization from IDS in writing, and (iii) will take full responsibility for any use of 

its validator node by the third party. 

6.10 The User, as an operator of a validator node, is not responsible for any data or transactions sent to the BBN 

by any other node even if that information might violate the Terms and Conditions for BBNs for Writer Nodes, 

or the Terms and Conditions for BBNs for Validator Nodes unless the User has in any way contributed, or is 

involved or related, directly or indirectly, to those transactions or the node that generated the same. 

7. INTELLECTUAL PROPERTY RIGHTS 

7.1. All the Intellectual Property pertaining to the BBN Network, as well as the services provided on the Network, 

including but not limited to trademarks, copyrights and designs, shall at all times vest with IDS, and no interest 

or title thereof shall vest with the User. 

7.2. The Parties agree that any and all Intellectual Property developed by the User while using the services provided 

on the Network shall at all times vest with IDS.  
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8. TERMINATION: 

8.1. IDS shall be entitled to terminate this MOU at any time and for any reason or no reason by giving advance 

notice to the User, of one month, in writing. 

8.2. Either Party shall be entitled to terminate this MOU by way of written notice if the other Party commits a 

material breach of any provisions of this MOU. Provided that, if such breach is capable of remedy, the same 

shall be construed as a material breach only if it has not been remedied within 30 (Thirty) days of service of 

the written notice from either Party to the other Party specifying the breach and requesting that such breach be 

remedied. 

8.3. This MOU shall immediately terminate, without notice, upon the liquidation, dissolution or discontinuance of 

the business of either Party in any manner, the filing of any petition by or against either Party under bankruptcy 

or insolvency laws, if any Party is convicted of any crime or offense, fails or refuses to comply with the written 

policies or reasonable directives of the other Party, or is guilty of serious misconduct in connection with its 

performance under this MOU 

8.4. Upon termination or expiry of this MOU,  

a. Each Party shall return or destroy, at the sole discretion of the other Party, all Confidential Information 

of the Disclosing Party that is in the possession of the Receiving Party; and 

b. the User shall cease to avail the services provided on the BBN Network.   

8.5. Termination of this MOU shall not affect any accrued rights or liabilities of either Party nor shall it affect the 

coming into force or the continuance in force of any provision of this MOU which is expressly or by implication 

intended to come into or continue in force on or after such termination including, without limitation, the Clauses 

pertaining to Definitions, Representation and Warranties, Confidentiality, Governing Law, Jurisdiction and 

Dispute Resolution, Notices and the Miscellaneous provisions of this MOU. 

9. INDEMNITY: Notwithstanding anything to the contrary contained herein, the User shall indemnify, defend and 

hold harmless IDS, its agents, affiliates, representatives from and against each and every cause of action, all 

claims, demands, actions, suits, proceedings (including losses, damages, tax, costs, charges and expenses) 

including reasonable legal/attorney fee or liability whatsoever that may be brought or made against either party 

by any third party as a result of: 

9.1. loss or damage to the intellectual property, personal injury to a third party and /or any third-party claim against 

or damage to the other party resulting from or in connection with any breach hereof, non-compliance herewith. 

9.2. any act or omission, non-performance, willful misconduct, negligence or non-observance by either party or its 

employees/personnel of any provision of this MOU and/or arising from either party’s failure to comply with 

any law, regulation, enactment. 

9.3. breach of the representations and warranties contained in this MOU;  

9.4. negligence or other tortious conduct by a party or its authorized agents or representations or statements not 

specifically authorized by a Party herein or otherwise in writing. 

Zoho Sign Document ID: TV72JFAN1BAWSTUGV7BSRNTTF6WVNGO_8M1QO3DIJ1G



                                                                                                                         

Page 8 of 12 
 

 

 

10. CONFIDENTIALITY:  

10.1. The BBN, any information relating to the testing progress and results, the Feedback, any product-related 

information and any other proprietary technology or know-how provided to you in whatever form by IDS in 

connection with testing and evaluation of BBN shall be considered as Confidential Information. Under no 

circumstances may any information about the testing progress and/or results be provided to persons that are 

not involved in the testing process, or to any other third party. Any publication of testing results, reviews or 

evaluations is only permitted with the prior written consent of IDS. 

10.2. The User shall keep, and ensure that any persons, firms, companies or organizations associated with the User, 

keep all Confidential Information confidential and not disclose the same to any person unless permitted under 

this clause.  

10.3. This confidentiality obligation does not apply to the disclosure of Confidential Information which: (a) is or 

comes into public domain, except through breach of the confidentiality obligation under this clause; (b) comes 

lawfully into the User’s possession from a third party who is not bound by a confidentiality obligation relating 

to such Confidential Information; (c) is required to be disclosed by any court of competent jurisdiction or any 

competent judicial, governmental, supervisory or regulatory body, or any law, provided that the User will 

promptly notify IDS in writing; or (d) is disclosed by the User with the prior written consent of IDS. 

11. DATA PRIVACY: The User acknowledges, consents and agrees that IDS may access, preserve, and disclose the 

User’s registration details and any other information provided by the User, if required to do so by law or in a good 

faith belief that such access, preservation or disclosure is reasonably necessary in our opinion to:  

11.1. comply with legal process, including, but not limited to, civil and other compulsory disclosures; 

11.2. enforce this MOU;  

11.3. respond to claims of a violation of any right of a third party, whether or not the third party is a user, individual, 

government agency or other legal entity; 

11.4. respond to User service inquiries; or  

11.5. protect the rights, property, or personal safety of IDS, any user or the public. 

 

12. MISCELLANEOUS: 

12.1 Severability: The invalidity or unenforceability of any one provision of this MOU shall not invalidate or render 

unenforceable the assignment of rights hereunder in its entirety and the balance of the provisions in this MOU 

shall remain in effect. The parties agree to substitute in good faith all void or voidable portions or parts thereof 

by valid provisions. 

12.2 Force Majeure: Neither Party shall be held liable or responsible to the other party nor be deemed to have 

defaulted under or breached this MOU for failure or delay in fulfilling or performing any obligation under this 
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MOU when such failure or delay is caused by or results from a Force Majeure event; provided, however, that             

the party so affected shall use reasonable commercial efforts to avoid or remove such causes of non-

performance, and shall continue performance hereunder with reasonable dispatch whenever such causes are 

removed. Either party shall provide the other party with prompt written notice of any delay or failure to perform 

that occurs by reason of force majeure. The parties shall mutually seek a resolution of the delay or the failure 

to perform as noted above. 

12.3 Notice: Any notice to be given to either Party, shall be in writing and shall be deemed duly served, delivered 

by the prepaid registered post or through a delivery service / courier to the addressee at the addresses set out 

above and/or their respective E-mail ids. Any notice served by prepaid registered post shall be deemed served 

five days after posting. In proving a service of any notice, it will be sufficient to prove that such letter was 

properly stamped, addressed, and placed in the post or delivered or left at the address of the addressee given 

above or subsequently notified for the purposes of this MOU. 

12.4 Waiver: Save and except as expressly provided in this MOU, no exercise, or failure to Exercise, or delay in 

exercising right, power, or remedy vested in any party or pursuant to this MOU shall constitute a waiver by that 

party of that or any other right, pour or remedy. 

12.5 Relationship between The Parties: Nothing in this MOU shall be deemed to constitute a partnership or an 

association of persons or a body of individuals between the Parties to this MOU nor constitute any Party the 

agent of the other party, or otherwise entitle any Party to have authority to bind the other Parties to this MOU 

for any purpose. 

12.6 Modification: Any Amendments and/or additional terms to this MOU shall be recorded in writing and duly 

signed by the parties and shall be read in conjunction and shall form an integral part of the MOU. The clauses 

wherever specifically mentioned shall survive the termination of this MOU. 

12.7 Counterparts:  This MOU may be executed in multiple copies, all of which shall be an original, but all the sets 

of the MOU shall together constitute one and the same MOU. 

12.8 Binding MOU: Each Party agrees that the terms of this MOU are valid, legally binding on, and enforceable 

against such Party. 

13.  GOVERNING LAW AND JURISDICTION:  

13.1 The provisions of this MOU shall be subject to the laws of India, and the parties subject themselves to the 

exclusive jurisdiction of the competent courts of Hyderabad. 

13.2 If any dispute, difference or claim arises between the Parties hereto during the subsistence or thereafter, in 

connection with or arising out of this MOU, the Parties shall attempt to resolve such Dispute within 30 days of 

receipt of written notice given by either Party to the other, by amicable means. In the event that the Parties are 

unable to resolve the disputes/differences amicably, the same shall be referred to arbitration before a sole 

arbitrator as per the Arbitration and Conciliation Act, 1996, along with any subsequent amendments thereof. The 

Arbitration proceedings shall take place in Hyderabad, India. 
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IN WITNESS WHEREOF THE PARTIES HAVE PLACED THEIR SIGNATURES IN THIS MOU, WHICH 

HAS BEEN PREPARED IN TWO (2) ORIGINAL COPIES. 

Signed for and on behalf of: 

Information Data Systems Inc. 

 

Signature:  

 

Name:   Mr. Sudharshan Reddy Minumula 

Designation: CEO 

 

Date:     ______________________________ 

 

For Dadi Institute of Engineering & Technology 

 

Signature: 

 

Name: Dr.Ch. Narasimham 

Designation: Principal 

 

Date:     ______________________________ 
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ANNEXURE I 

 DESCRIPTION OF THE BHARAT BLOCKCHAIN NETWORK & THE USER REGISTRATION 

PROCESS 

("BHARAT BLOCKCHAIN NETWORK") is a Permissioned Blockchain Network powered by IDS and supported 

by AICTE. IDS is an international organization established in 1996, enabling governments and enterprises across the 

world in their Digital Transformation through Industry 4.0 technologies. The purpose of the Network. The Network 

provides services that enable the entity operating a validator node to participate in the consensus protocol of the 

network. The Network is therefore for the benefit of users who have registered on the Network (“Users”). The Users 

will have access to and use of the facilities provided by the Network. Upon your agreement to the terms and conditions 

laid down here under as well as the acceptance by IDS of your registration (“Registration”) on its platform, you will 

become a User for the purpose of this Agreement. The Network seeks to provide infrastructure services for testing 

deployment of proof-of-concept, pilots and production grade deployments or testing applications as accepted by the 

consortium governance body.  

PROCESS FOR USER REGISTRATION:  

In order to access the full functionality of the BBN, the person/entity seeking such access must register as a User 

through any means offered on the BBN. As part of the registration process to become a user, you are required to (i) 

be a partner of the IDS for the BBN program, (ii) identify a  person who will act as a single point of contact (“SPOC”) 

in your organization to be responsible for the administration of the node, who can be reachable for any technical issue 

that may arise, (iii) identify a contact person for communications of general purpose between the IDS and the User, 

(iv) indicate if any entity other than the User will have access to the User’s validator node. If your registration is 

accepted, you will be assigned a User identification code ("User Identification"). The User will have access to 

various Content and system resources associated with your User Identification as determined by IDS in its sole 

discretion, which may include designated directories, designated contact person, web pages, e-mail or other 

capabilities, information storage, and/or types of transactional data to be sent to the network, and which may be 

changed, terminated, increased or decreased by IDS, at its sole discretion, from time to time. The use of pseudonyms, 

aliases or other devices to conceal your identity is strictly forbidden and grounds for the immediate termination of the 

authorization of your User Identification.  
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ANNEXURE II 

EXEMPLARY LIST OF FRAUDULENT, ILLEGAL, UNETHICAL ACTIVITIES WHICH ARE 
FORBIDDEN UNDER THIS MOU 

 

1. Duplication of Nodes is not permissible. 
2. Copyright infringement is valid throughout this project’s journey in order to ensure usage of our 

copyrighted work without permission, even if you give the original author credit.  
3. All rights shall lie within IDS Inc. and no claims can be made thereon. 
4. The party is forbidden from creating collaboration with competitors in relation to similar networks or 

knowledge of content. 
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